REAHRA CPBHIAE

HoBuHe onwTUHCKOr og6opa Com6op, Anpun 2005.
Cpnicke pagukanHe cTpaHke Com6op i Bpoj 2077. BecnnataH npymepak

BE€T EHBEHH "CLLEHAPHO”

Ynopeao ca AoKAAHHM H3DOPHMA 34 OADOPHHKE,
O0ABMEHH CY W HM3D0PH 34 MNPEACEAHHKA OMWITHHE.
YYECTRORAAO j€ 11. KAHAHAATA. '

Hajruuie raacora A00HO j€ KAHAHAAT CPNCKE PAAHKAAHE
cTpaHke CTeRAH Kecgjuh ca 20,18%, ApYrH j€ dHO
npeACTABHHK Koadnumje AC, A3XRB n CBMW ca 16,62%. CEH
OCTAAMX AGBET MPEACEAHHYKHX KAHAHAATA OCBOjHAH CY
nenoa 10 0ACTO.

Y ApYFH KpYT YWAO j€ KAHAHAAT CpPNCKE PAAHKAAHE
CTPAHKE H kaHAHAAT koaaHLnje AC, ASXEB n CBA\, a Kojera cy
NOAPHKAAH CBH OHH KOjH HHCY TAACAAH 34 KAHAHAATA AP
JoraHa CaaRKOBHRA, BER OTBOPEHO MO3HRAAM AA CE€ TAACA
MPOTHE PAAHKAACKOT MPEACTARHHKA, NAAWIEKRH TpabaHe
MOZHATOM KPHAATHLIOM “T AACAJTE MPOTHR PAAHKAAHZALIM]E ™.

'CPEHJA CE EPAHH Y XAT'Y!
CPNCKH PAAHKAAH HAJEPOJHHIH Y CKYNIUTHHH COMBOPA

CenTemdapckn H30pH 2004. FOAHHE, MOKAZAAM CY AA CY TPAGAHH ONMWITHHE COMBOP HMAAH HAJRHLLE
NOBEPEHA Y CPNCKE PAAHKAAE.

04 61-or oaSopHHKA, CPNCKA PAAHKAGHA CTPAHKA OCBOjHAA J€ 17. 0ADOPHHYKHX MAHAATA (HAH 25,03%).
QCTANE MOAHTHYKE CTPAHKE (0A KOJHX CY HEKE HMAAH MPEAHZDOPHE KOAAHLHjE) OCROJHAH CY CAEAERH Spoj

0ADOPHHYKHX MAHAATA:
Koaanunja AC n A3XR (ASMOKPATCKA 3aj€AHHLA XPBATA BOJBOAHHE ) | 15 (21,64%)
ACC 6 (8.95%)
Koaanuuja CMO, HAC Mnka Cekyank , 5 (6,35%)
r-17 + - , 4 (5,62%)
CRM , : 3 (4,62%)
Koaanunja ASBEM, ACR 3 (4,61%)
| (¥ 3 (4,30%)
HC 3 (3.57%)
cnc ~ 2 (3,35%)

Ha n35opnma cy YUECTRORAGE 24. AHCTE MOAHTHYKHX CTPAHAKA H FPYNE PABAHA, OA YETA 14. AHCTA HHJE
NPELAO LIEHFYC H HEMAJY OATOPHHKE.




CtpaHa 2. ' R€AHKA CPRHIA

HEREMO CA AONTOBHMA

Yycuhen y 0aS0py 30. OHHAHCH]E, OAMAX CA\O
CTABHAH A0 3HAtbA CRHAMA KOJH CY KEAGAH AA C€ PAAK
"M CTAPOM ", AA HERE NPORH.

Y CRHM OADOPHMA OMACMEHHAH CAMO MOAHTHYKH
AMSHJEHT M MOCTHTAH OHO 300T YErA CY HAM FpABAHH
YKA3AAH MOBREPEHHE. 34 PASAHKY OA PAHHJHX TOAHHA Y
© T Kojuia CpNCKA PAAHKAAHA CTPAHKA HHJE HMAAA
yyelfia, CKYMUTHHCKH OABOPH CY MOCTAAH (PHATEP H
KOHTPOAA PAAA H3BPLIHE BAACTH H OMIUTHHCKE YTIPARE.

S34UTO ACMOKPATE HHCY

Mpe koucTrTyHCAmA CKYMWTHHE HOPMHPAHA CY
ABA DA0OKA, DAOK AEMOKPATCKE CTPAHKE CA CROJHM
KOAAHLLHOHHM TMAPTHEPHMA H YAA3AK Y DAOK
“KApHRERALA”. ApYrH OAOK CTBOPHAE CY OCTAAE
OADOPHHHKE TPYNE KOjE€ Y MPETXOAHOM CAZHRY HHCY
OHAH 3ACTYNMEHH Y CKYMWTHHH HAH  HHCY DHAH
KOMMPOMHTORAHH Y BPLIEHY BAACTH Y MPETXOAHOM
MAHAATY.

°A5ODHH‘IM rpyna Cpncke PAAHKAAHE CTPAHKE,

KAO H LUMPA JABHOCT, 3HAAA J€-34 MHOIE ADEpPE, A

NOCEdHO 34 KPARY OYUETA H HEHAMEHCKO KOPHLIREHE raacaac sa "PEA‘\OF
OYUSTCKHX CPEACTARA OA CTPAHE TOT TAKO3RAHOT - EY“GT(\ CEOT
"AEMOKPATCKOT DAOKA”, HA YHJEM j€ 4eAy OHAd 9
ASMOKPATCKA CTPAHKA. —~ : I‘P(\AOHA‘IG(\HHKA .

Onuwtunckr oadop CPC, kA0 H OADOPHHYKA TPYNA Y %
CKAAAY CA AOHEWIEHOM OAAYKOM NOAPXKABA |
hOPMHPAHH, HEKOMMPOMHTORAHH JAOK, KOjH CY 34
CROTA KAHAHMAATA 34 TNPEACEAHHKA CKYMIITHHE
MPEANOKHAH HECTPAHAYKOr  KAHAHAATA (\HOApArA
CeRyanha.

Oadopunuka rpyna Cpncke PAAHKAAHE CTPAHKE 5
yaackom Yy CKYMWITHHY, 0d€30€AHAA j€ CKYMIUTHHCKY — ©
RERHHY CA HAMEPOM AA OMPABAAJY MOBEPEHE YKASAHO
OA CTPAHE TPAHAHA H Y HAPEAHOM MAHAATY CRpeEye
0€3AKOME H AOMOBAYKE KOJH C€ ORHX AAHA HAAA3E Y
ha3H pACESTMARAMA, NMPE CREFA Kpahe OyueTa y
NPAROCY AHHM OPrAHHMA. o

Haupr Syueta Cxynmwruie onwrtuxe Comdop,
NMPHNPEMAH 04 CTPYYHHX CAYXKOH, 4 MPEANOHKEH OA
CTPAHE MPEACEAHHKA ONMWITHHE Comdop, 0ADOPHHYKA
rpyna Cpncke pAAHKAAHE CTPAHKE, Y3 OMOR H APYTHX
YAAHORA CpPNCKE PAAHKAAHE CTPAHKE CTPYYHHX H3
03AACTH DHHAHCH]A, TEMEMHTO j€ HZAHAANSHPAAA.

ORakaR Npeador HALPTA SYUETA, 54 HAC PAAHKAAE,
©  HHjE OHO NPHXBATRHE. (AHOTE €KOHOMCKE MOJHLUH)E H
Y PACTOPEBHRAE CPEACTARA MPEMA KOPHCHHLMMA SHO j€
" MPHAHYHO HEJACAH, A& Y HCTO BPEME MO HALICM
MHWGEHY 34 0APEHEHE DYIETECKE KOPHCHHKE HAAYRAH
HA LWITETY OHHX KOjH CY H Y NMPETXOAHOM CAZHRY MOA
RAALIRY ASOKPATA, PAAH MOAHTHYKHX HHTEPECA DHAH
KAMKHABAHH.

TAﬁoBe Y HALPT NPEAAOKEHOT DYLETA HHCY DHAA
NPHKA3AHA CPEACTRA MPEHEWIEHA H3 MNPETXOAHE
FOAHHE, Y H3HOCY 0k0 36.000.000,00 AHHApPA.

Mpeko onwTHHCKOr BERA, Y KOjEM CE HANA3E RERHHA
YAAHORA CKYMIUTHHCKE RBERHHE, MEBY KojHma H
NPEACTARHHK CPNCKE PAAHKAAHE CTPAHKE, BPAREH j€
HALPT OYUETA MNPEAAATAYY CA KOHKPETHHM

" NIPHAEADAMA.

Mpeaaaray Y3 KoHCYATALHM]E CA CROJHM CTPYYHHM

CAPAAHHLUHMA AOHEKAE YCRAjA npnmeaﬁe, AAH HE Y

FSESEEPNE

LY

OABOPHHLH CPC Y
CRYNMIWITHHCKHM 0AROPHMA

M oparparmen ocamHaecT CKYNUTHHCKHX 0ATOpA,
oASOpPHHUH Cpncke PAAHKAAHE CTPAHKE CROjHM
. YYEWIREM M ACAOBAKEM Y HHMA, Y3 KOHUE3YC
CKYMIUTHHCKE BERHHE, YCNERA AA CPOROAH MPOTpAM
Cpncke PAAHKAAHE CTPAHKE MNPEUH3HO jACHO
ASDHHHCAHO, AA HHJEAHA OAAYKA HEMOKE AA NPOBE,
KOjA HHjE Y HHTEPECY rpabaHa onwwTHHE Comdop.

BEAHKA CPEHIA OcHHRAY H H3AABAY: AP BOjHCAAR LUEIWEM * TAABHH H OATOROPHH YPEAHHK : €A€HA BOKHR TAAHjAH * SamEHHK
A A AABHOT H OATOROPHOT YPEAHHKA: (\apHHA TomaH * ToMORHHK TAABHOT H OATOROPHOT YPEAHHKA: (oMHp (MAPKOBHR
W « Pepakumja CneumnjaaHor H3AAMA 34 Comdop: CTeRAH Kecejh (YPEAHHK), HHKkoaa TIejoRHR.H AP HEAEMKO POAHR

QE» o “Beanka Cpduja™ YNHCAHA Y PEFHCTAP CPEACTARA  jABHOT HHOpMHCAhA (\HHHCTAPCTRA 34 HHpOPMALHK]E MOA
‘ h, Spojem 1104. oa 5. janyapa 1991. Cneunjaaro nzaame “Beanka Cpduja” 3a Comdop WTAMMAHO Y WTAMMAPH]H
"’l/o\\\“ “Eckaaa” Comdop, anpra 2005. roAHHE. THpAK 8000.




CtpaHa 3.

BCAHKA CPEHIA

NOTAYHOCTH.

Jdor Tora 0ADOPHHYKA Tpyna CPMcke PAAHKANHE
CTPAHKE, HHHUHPA KOA OCTAAMX OADOPHHYKHX Tpyna
Koj€ YHHE CKYMWITHHCKY RERHHY, AA CE HA HALLPT SYLETA

MIPEAAOIKEHOT 0A CTPAHE MPEACEAHHKA OMLITHHE HAE CA
CAMAHAMAHHMA. 2 :

CywrHHCKE NPoMEHE NPEAROKEHOT HaLpTA BYUETA
OAHOCHAA CY CE€ HA COAHEHA TEKYRMX OYUETCKHMX
PE3EPEH, CAAHEME CPEACTARA 34 HEMOTPEdHA HAH
MAHE MPHOPHTETHA CDHHAHCHPAHRA (KAO UTO CY:
H3rPAAHA REPTHKAAHE CHTHAAH3ALIM]E MO TPAAY Koja Mo
AOKALIHJH TOTORO AA CY DHAA CMELLHA, BEAHKA CPEACTRA
Koja C€ H3ARAJAJY 34 KPNhEHE, TODON, YAAPHHX pyna
HA MYTERHMA, H3ABAJAHhE CPEACTARA 34 ATEHLUHMJE,
3ATHM HORLIA KOjH C& MPEARHBA 34 HCNAATY OAPSHEHHX
PAAORA MO YTOROPY O A€AY,-AOHALHjE HERAAAHHHM
OPraHH3ALHJAMA HTA.). o

Hawa onpeacmema H ycmepagamA CPEACTABA
NMPHAHKOM YPABHOTEXEHA MPHXOAHE H PACXOAHE
CTPAHE, PACNOPEHEHA CY 34 HHRECTHPARE Y MPOrpaMeE
MAAAHX, MOBERAE CPEACTARA 34 PA3ROj] HACEMEHHX
MECTA, RHIIE CPEACTARA 34 KYATYPY H CAHHPAHE
3ANYWITEHOT CMOPTCKOTr UEHTPA "COKO”, KOJH J€ Y
MPOTEKAMX OCAM FOAHHA MOTNYHO OHO FAMYLITEH H
3AMOCTARGEH, A4 OHO CTELHILTE ACLUE, OMAAAHHE H
CTAPHX. OCHORHE MOTPEDE Y HHTEPECY CRHX MPABAHA 34
KRAAHTETHHJY NHjARY ROAY H TPAAY H CEAY, BERH j€
NMPHOPHTET OA CEMADOPA KOJH CY OHAH NPEABHBHEHH
CAMO PAAH TOTA AA HEWTO CRETAH Y TpaAy, A AA
HHKAKRY OYHKLH]Y HEMAJY.

Crr amanamARH KOjH CY OHAM MPSANOKEHH, A
YCROj€HH CKYMWTHHCKOM BERHHOM, CYLITHHCKH CY
H3MEHHAH NPEAAROKEHH HALLPT SYUETA.

Y crajamedm oBakBor Syueta, oa 834.000.000,00
AHHAPA, HHJE MOTYRE AA CE 34TROPE CRE “LPHE pyne”,
AGH OBAKBOM PACMOACAOM Y €KOHOMCKO OCHpOMA-
IEHO] OMWTHHH j€ HNAK MHOTO MPHXBATMHBHIH 0A
NPEAAOMKEHOT.

Mopaany catncdakumjy HHTEPECH TPAFAHA
ONWTHHE ORAKRHM MPEYCMEPARAMEM CPEACTARA
RERHHA TPABAHA, 4 MOCESHO OHHMA KOJH KHRE Y
PYPAAHAM CPEAHHAMNA NOTOMLIARA KHROTHE YCAORE.

O ASopHHYKA TPYNA (OHH CA KOJHAA HHCMO XTEAH)
HHCY TAACAAH 34 ORAKO MPOMEHEHH JYUET OMILTHHE
Comdop. HAJpEYHTHjH j€ DHO MPEACEAHHK OADOPHHYKE
rpyne ASMOKpATCKE CTPAHKE Ap BorAaH HHKOAHR, KOjH
J€ PEKAO: “OCHOBHH PA3AOT LUTO AEMOKPATCKA CTPAHKA
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| - Hehie rAACATH 34 ORAj BYUET JECTE WTO J& CYWITHHCKH

I*IM\GH:GH,V‘ H AA K€ C€ MOKA3ATH HEAOCTATAK CpPEA-
CTARA.”. _

Hapmmo HALLA HAMEPA JECTE dHAA AA  TAj
“HEAOCTATAK CPEACTARA” JYAE NOA  KOHTPOAOM

CKYMWITHHCKHX 0ADOPA H DYUSTCKHX KOPHCHHKA, AA C§

HAMEHCKH TPOILE CPEACTRA H AA HA Kpajy BHLUE
HHRAAA HEEYAE€ KPABE BYUETA, aa c€
rpabaHHMA HETYpA “AEMOKPATCKA PYKA” Y HOHAKO
HCNPAKHEHE UEMORE.

KOHTPOAHWIEMO PAQ
H3BPLIHE BRAACTH

Y Aocanaimem paay NPEACEAHHK OMILTHHE CA
CROjHMA H3ADPAHHM CAPAAHHUHMA MOKA3A0 j€ RERY
030HMHOCT W MOIITORAO OAAYKE, AAH OHO LUTO
CHMATPAMO AA HORHM SAKOHOM 0 AOKAAHO] CAMOYMPARH
H AYKHOCT, MOTE3H KOj€ TpahAHH onwTHHE Comdop
OYEKYJY CY CMOPH H HEAASKRATHH Od€RAmHMA. 30or
TOr4 CTAAHO HHCHCTHPAMO HA OpiKoj H €PHKACHH]O]
OMWTHHCKOj YNPARH H APYFHX HMEHORAHHX
DYHKLUHOHEPA OA CTPAHE NPEACEAHHKA OMILUTHHS.

Haum OADOPHHUH H YAAHORH CPNCKE PAAHKAAHE
CTPAHKE, KOJH MOMHO MPATE PAA, HENPECTAHO Re
YKAZHRATH HA PALIHOHAAHOCT H €COHKACHOCT.

PAA OMIWITHHCKOr
ACHANCPA NOA CTAAHOM
AYIOM PAAHKAAA

€ KOHOMNCTH NMPHAKYHO AYTO YNIO30PARAJY HA EPAO
TEWKY TNPHRPEAHY CHTYALHJY Y LEAO] 3€MkH. Ha
KAAOCT, HALLIA OMIUTHHA HHJE Y TOME H3Y3ETAK.

CEH o MOAATAAH REAHKE HAAE Y HOBO HACTAAY
HHCTHTYLIHJY TPAACKOr MeHAlEpA. H AODHAH CMmo: Y
MOYETKY RYTAHE H HEPAA, A HEAARHO j€ 3AMOYE0 AKLHjY
KPEHPAHhA KOHUENTA CTPATEWIKOr PA3ROjA TPAAA
Comdopa. Taj KOHUENT RER j& TPedao DHTH Y ha3H
CNPOROBHEMA, TAAA OH OHA JHAA XBAAE BPEAHA, AA
MEHAUEP TEK CAAA HE CMPOROAH AKLH]Y “YK&GYYHBAHA
CRHX TPABAHA Y A€AATHOCT HHCTHTYTA rpaga ca
30AATKOM AA AHHAHPA CTPYYHE THMORE 34 MOJEAHHE
000ACTH”. (COMDOPCKE HORHHE, Op. 2650, CTp. 19).Y
HCTOM TEKCTY CE€ KAME KAKO €€ ONEKYjE MOMoOR Y
KPSHPAKY PA3ROjA OMIUTHHE OA CRHX HHCTHTYUHja,




CtpaHa 4.

E€AHKA CPEHIA

ATEHUHjA H YAPYHKEHA, AOK he
MAPAAMEHTA MAAAHX YUPTATH HORE BHTAAHE TAYKE HA
Oy AYRoOj AMH OROT PETHOHA. ™.

Jap je moryRe AA TPAACKH MEHAUEP HE HKEAH AX
PAAH AOK TA HEKO HE “AHHMHPA” H HEZHA KAKO

cTpaTertjy YREK oCmHIIMARA TON MEHAUMEHT. OCTAGH

CYDjEKTH NPE3EHTORAHY CTPATETH]Y MOTY MPHXRATHTH H
MOCTATH CAEADEHHUM, HAH OADAUHMTH KAO
HENPHXBATAHBY.

Ounracato je Aa TPEBAMO PAAHKAAHO MPEMPO-
JEKTORATH MOCAOBHE MPOLECE KAKO DH CmoO MOCTHrAH
APAMATHYHA NODOMILAA Y KPHTHYHHM  MEpama
MOCAORHE EPHKACHOCTH. AAKAE, MH <€ MOPAWO
YCPEAOTOYHTH HA MPEARHBHARE MPOLECA MPOMEHA,
AHJATHO3Y CTAthA, MNPENPOJEKTORAHE CHCTEMA,
PEKOHCTPYKLIM]Y CHCTEMA; AAH H OUEHHBAME MPOLECA.
HAPARHO AA j€ TO H3ROAMHRO cCado CTPYUHHM,
THMCKHM PAAOM, AAH TO J€ APYTA MPHYA, TO MOKE AL
0d€30€AN CaMO

CPNCKA PAAHKAAHA CTPAHKA.

(Ca KOHMDEPEHLHJE 34 HOBHHAPE)
JacmuHa PaAHBOjERHR

AHMA. HHT NPOH3ROAHOT MEHALMEHTA
Yaah OnwthHckor oadopa CPC Comdop

CPNCKH PAAHKAAH CA
MAAAHANA HCTOPTOM

Hako ce npeTXoAHA ASMOKPATCKA BAACT “KACAA H
3A0ATAAA” 34 TPOCTIEPHTET MAAAHX, CMOPTA H KYATYPE,
YUHHHAK CY Y MPETXOAHOM NEPHOAY A Comdop, HE
CAMO AA MOCTAHE MPOBHHLHjA, BER H AA HALI TPaA,
CPEAHLLTE OKPYTA, MOCTAHE 3A00HAASHHLA KYATYPE H
CMOPTA, A& MOCTAHE “LIPHA TAYKA™ Y KOjO] LIAPY]Y AAKO-
XOAH3AM, DHZHYKH YAHYHH PA3PAYYHH H APOTA.

Jdor Tora je Cpncka PAAHKAAHA CTPAHKA MPEYZEAA
REAHKY ODARE3Y H OATOROPHOCT AA OA CMOTCKOT LIEHTPA
“COKOACKOT AOMA” HAMPABH CMOMEHHK KYATYPE,
YOECTO AROPLA CTPARE H YHKACA, KOJE CMO 3ATEKAH
300 HEOPHI€ NPETXOAHHKA.

B0 HEKOAHKO (MECEUH PAAHKAACKH AHPEKTOP AP
Heaemko POAHR, 3ACYKAHHM PYKABHMA, YXRATHO C€ Y
KOWITALL CA HEMALITHHOM, AAH CA MPUNPEMMBEHHM
MPOrpaAMOM H Y3 MOAPWIKY AOKAAHE CAMOYMPARE AA
MOTNYHO AOBEAE CMOPTCKH LEHTAP Y OYHKUHOHAARY, A
Npe CRETA MPHRAAYHO MECTO 34 MHOrE rpabaHe Y

"AHERHH PE€A |

ONLUITHHA COMTOP.

Oprfmnsomua CY D€CMAATHA NAHBAYKA 3ADARHILITA
30 NPEALIKOACKY A€LY, ODYKA MAHBAA 34 WKOACKY
ACLY, WKOAA MNAHBAHA, decnaaTHA MoMoh
PEXAOHAHTALHOHOM H PEKPEATHBHOM H(\HBAH}Y;
SECMAATHH AKRADHK 34 ACROJKE H KEHE HTA. BoAcHE
NOBPILMHE DHRE AOCTYNMHE KOPHCHHUHMA MPERO LSAS
roaHHe. CRH TPEHAXHH NPOUECH CNpoBOAE (€
JeCNAATHO W KRAAHTETHO Y CMOPTCKOM LEHTPY. Bpuin
CE MOTNYHA 3AMEHA AOTPAJAAE H EHEPrETCKH
HEEHKACHE CTAKAEHE (PACAAS HA TPAACKO] XAAH
“(\OCTOHTA”, CAHHPAJY CBAAYHOHHUE H 30j€ AHHYKH
CAHHTAPHH YBOPORH H MHOTH APYTH PAAOBH Y
COHCTB?HO} pexujn. TIPpEARMBERH CY PAAORH HA
C(\HHpAﬁ)Y COKOACKOT AOMA, HAJCTAPH]Er CMOMEHHKA
CNOPTCKE KYaType Comdopa. Mpunp&majy €€ 09j€KTH 34
AETHY CE30HY.

Takohe ce cnpemano 34 €RpoNncko NMPREHCTRO Y
(\AjY AECELLY ORE FOAHHE Y DOPHAAYKHM BELWITHHAMA,
Koje K€ ACHMPMHCATH HALLY OMWTHHY, KAo H UEAY
Cpoujy.

Cano 3aXBamYjyRH CKYMITHHCKO] BERHHH Y KOjO]
CY CEAAMHAGCT oAdopHHKA CPNCKE PAAHKAAHE
CTPAHKE, AMAHAMAHOM HA HALPT DYUETA 00€3DEHEHA
CY, AAH HE H AOROMHA CPEACTRA.

Joor Tora ouekyjemo Aa K€ H APYTH CYDJEKTH H
NPEACEAHHK OMIUTHHE HHCHCTHPATH AA Y HMHTEPECY
HALLIE OMILITHHE DY AEMO NPARH AOMARHH €BPOMNH.

Hnak npeysetom odage30m H OATOROPHOLIRY
CTHRHREMO A0 PEAAHHX PE3YATATA, HAFOMHAAHE
NPOSAEME PELIARAMO PAAHKAAHO DOME, HEPEop-
MCKH, BER TEMEMHHM, CYLITHHCKHM NPOMEHAMA H
HHXOROM AOCACAHOM MPHMEHOM CTHRH KE€mo A0
ModeAE H A0 CTRAPHE CAODOAE. \

H 350r Tora Pagnkaaio 5ome 3a Cpoujy !

R€AHKA CPEHIA




